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Canadian Q3 YTD M&A Value of Disclosed Transactions

Value of 3 largest deals

$12.1B
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B Value of remaining deals $10.2B
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Canadian Q3 YTD M&A Deal Volume by Year
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Deals with Undisclosed Amounts

@® 9 of Undisclosed Deals 243

125

147
132
49
i
76%
74%
6MAJ/W

64% ) 65%

2010 2011 2012 2013 2014 2015 2016 2017 2018



M&A INSIGHTS: Q3 2018 oo W1 CAPITAL
Technology M&A Statistics PARTNERS

Number of Canadian M&A Deals by Size: Quarterly Comparison
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Q22018
B 032017
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0 - $9M $10M - $99M $100M - $999M >$1B
$US Q3 2018 Q3 2017
Total Transaction Size $870M $3,456M $986M
Median Transaction Size $6M $8M $49M
Average Transaction Size $33M $173M $70M
Total Number of Transactions 79 82 62

Transactions with $ Amounts 26 20 14
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Three Largest Deals Quarterly Comparison PARTNERS
Am];(:lltl:ce Target Acquirer(s) (L'JA\Sm$OiL:1nIt/I)
2018-07-31 spring Docuﬂ'gn; $220.0
2018-08-29 @) oPCITY Meas $210.0
° I||||
-09- (i

2018-09-12 &5 Bonfire oy $107.74
2018-04-09 Verifone EP BCi $3,215.6
2018-04-04 o (@) HYPERBLOCK $82.9
2018-06-25 CH)VMAIL DESCARTES $25.5
2017-07-26 GUIDANCE @ OPENTEXT $219.4
2017-07-10 OoOno® Cincinnati Bell” $201.0
2017-08-22 Affecto CaGl $121.0
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Q3 2018 Canadian M&A by Sector

Number of M&A Transactions M&A Transactions Value
Total: 647 Total: US $68.1B
Consumer, Non-cyclical 148 Financial $22.62B
Basic Materials 122 Energy $22.17B
Financial 102 Industrial $10.01B
Technology - 79 Consumer, Non-cyclical $6.35B
Industrial 68 Basic Materials $3.68B
Energy 46 Consumer, Cyclical $1.49B
Consumer, Cyclical 44 Technology I $.87B
Communications 28 Utilities | $.61B

Utilities 7 Industrial | $.17B

Industrial | 3 Communications | $.07B




